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SECTION 1: (General overview of Learner Performance in the question paper as a whole) 

 

• 2020 candidates performance ranged from 2/150 (1.3%) a decrease of.7% compared 

to 2019 to 132/150 (88%) same as 2019. 

• There has been NO improvement in 2020. 

• A challenge exists when it comes to higher order questions to almost all candidates. 

• Non-recalling of concepts (lower order question 1) is a result of not studying and fully 

preparing for the final examination. 

• Candidates could have done better if they were NOT faced with COVID 19 challenges. 

• Candidates’ responses were scanty and this does not fulfil the requirements of the 

marking guide.  

 

SECTION A 

• Performance in this section ranged from 0 /30 to 29/30. 

SECTION B 

• Questions 2 and 4 were the most chosen and were not performed well. 

• 2.5: 3.5 and 4.5 got minimal to no responses as it required application of knowledge , 

skills and analysis of the question. 

• Few answered question 3 with poor results indicating the time spent on the module. 

SECTION C 

• 99% of the candidates answered question 5 and results were very fair. It was in Trial 

paper question paper in the EC, the ADDITIONAL PART was very fair. 

• 1% answered Question 6 and had bad results. 

• Most candidates lacked writing and comprehension skills. 
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SECTION 2: Comment on candidates’ performance in individual questions 

(It is expected that a comment will be provided for each question ). 

 

QUESTION 1 (COMPULSORY) 

(a) General comment on the performance of learners in the specific question. Was the 

question well answered or poorly answered? 

• Question 1 was not answered well as scores ranged from 0/30 to 27 /30. 

• Concept knowledge was lacking in 2020, and this can be attributed to a lot of reasons, e. 

g learners not getting enough time to study. 

• 1.3 was not attempted by the majority of candidates. 

 

QUESTION 2 (MACROECONOMICS) 

• Overall the question was not fairly answered, and learners were able to score between 

3/40 and 22/40, only a few could get more than 30.  

•  In all subquestions challenging questions were on trade balance 2.3.5. (unable to 

calculate it:) 

• 2.1.2. unable to explain the purpose of the residual item. 

• No explanation of the composite indicator (2.4) even though these questions are content 

based – instead explained another indicator NOT asked. 

• 2.5 confused devaluation with depreciation and therefore could not analyse the impact. 

• In general candidates did not want to attempt questions where there were the words 

(why, how, evaluate, impact, effect etc.)  

• 2.4 is CONTENT based and is a subquestion where it is expected candidates will score 

marks. 

 

QUESTION 3 (ECONOMIC PURSUITS) 

• Few candidates answered this subquestion and the results were dismal. 

• Emphasis is NOT put on this MODULE and candidates tend to ignore nor study it. 

• Responses of candidates explained the amount of time and effort put on it. 

•  In 3.2.5 candidates were unaware of exactly what is needed and thus they generalised 

standardisation. 
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• 3.3.1 the question was vague for candidates, and they did not score marks. 

• 3.4 is CONTENT BASED. However, no marks were earned (other topics are from grade 10 

but are unknown in grade 12 e.g life expectancy, business cycle. 

• 3.5 was quite fair for candidates and they generalised about BBBEE and corruption, e.g. 

everything associated with BBBEE, also mentioning names of individuals. 

• Economic pursuits is one of the MODULES where marks are supposed to be scored 

because what is learnt here is the economy of SA e.g SA ENDEAVOURS: INDUSTRIAL 

REGIONAL  DEVELOPMENT etc, however a small percentage is spent on it.  

 

QUESTION 4 (MACROECONOMICS AND ECONOMIC PURSUITS) 

•  80% of the question is from Macroeconomics and 20% is from Economic pursuits. 

•  4.1.2 No explanation was given of the focus of NRDS (Economic Pursuits) as one of the 

approaches to growth and development policies used in SA. 

• 4.4. was poorly answered. The majority did not understand “investment in social capital”. 

• 4.4. is CONTENT BASED-- 

 

QUESTION 5(MACROECONOMICS) 

 

• In general this question was well performed as the majority of candidates chose this 

question and did well—however  they confused markets but were awarded marks. 

• The additional part was good and allowed candidates to score marks. 

 

QUESTION 6 (ECONOMIC PURSUITS) 

 

• The 1% who chose the question performed poor and the additional part was left 

unanswered.   

• They performed POORLY in general. 

 

(b) Why was the question poorly answered? Also provide specific examples, indicate 

common errors committed by learners in this question, and any misconceptions. 

QUESTION 1 

• Lack of understanding the CONCEPT.  

• Answers in all 3 subsections   1.1. ;1.2 and 1.3 were guessed. 

• A lower-order question is where candidates should recall with understanding the 

concept. 
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QUESTION 2 

• The poor answers to question 2 were as a result of 2.2.4; 2.3.5 ; and 2.4 and 2.5. 

• 2.5  candidates did not analyse the impact of devaluation of the rand on the economy,  

and explained devaluation and confusing with depreciation. 

• The emphasis in this question was on the economy.  

 

QUESTION 3 (ECONOMIC PURSUITS) 

• Learners performed poorly in this question. 

• 3.1.1 is a recall question (lower order and candidates have to be trained in that).  

• 3.2.3 confusion between GDP and real GDP. A few explained that inflation has to be 

taken into account. 

 

QUESTION  4 (MACROECONOMICS AND ECONOMIC PURSUITS) 

• Poor performance was due to not studying and self-selecting that certain topics will be 

assessed or not. 

• As explained earlier certain topics are taught in grade 10 and candidates are unable to 

respond to them in grade 12. 

•  

QUESTION 5 (MACROECONOMICS) 

• Question well answered. Candidates were prepared for it and the majority scored the 

maximum of 26 marks. 

• The ADDITIONAL PART which elicit fairly well responses though candidates generalised 

in responding to it. 

 

QUESTION 6 (ECONOMIC PURSUITS) 

• Only 1% answered this question with very poor results. The question itself was unclear 

and candidates were unsure which content was asked (demand side policies or demand 

side approach). 

• The ADDITIONAL PART was not attempted by all candidates. 
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(c)  Provide suggestions for improvement in relation to Teaching and Learning. 

 

QUESTION 1 

• MIND THE GAP, a tool which is available in ALL schools, should assist learners in this 

challenge, because after each unit CONCEPTS are identified. 

 

QUESTION 2 (MACROECONOMICS) 

• The examination guideline stipulates what is to be assessed, why and how.  

• After each topic there are guidelines that indicate how questions will be assessed. 

• Educators should be mindful of this and try and give learners the examination guideline 

which will assist them in understand what,why and how each topic is assessed. 

 

QUESTION 3 (ECONOMIC PURSUITS) 

• Performance in ECONOMIC PURSUITS can only improve if teachers do put emphasis 

on this module as in other modules. 

• This module is not taught as other modules – teaching and learning of it is very minimal ; 

how candidates choose questions indicates this. 

• Educators should be capacitated on all TOPICS in this subject if learners are expected to 

perform well.  

• This topic needs constant research about policies because they change. 

• Educators should be mindful about this and encourage learners to do their own research 

to perform better in this module. 

 

QUESTION 4 (MACROECONOMICS AND ECONOMIC PURSUITS) 

• Candidates have to understand the HOW, WHY and EVALUATE type of questions in the 

subject as they will be asked in each examination. 

• Educators should understand why these questions are assessed and capacitate learners 

in how to respond to them. 

• In your teaching incorporate these questions and monitor the response. 

 

QUESTION 5 (MACROECONOMICS) and QUESTION 6 (ECONOMIC PURSUITS) 

• More class activities to be given to learners as homework, groups in class etc. 

• However, the EXAMINATION GUIDELINE  indicates  where essays will be in each topic- 

as “ DISCUSS IN DETAIL”  
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(d) Describe any other specific observations relating to responses of learners and 

comments that are useful to teachers, subject advisors, teacher development etc. 

 

QUESTION 1 

• There is no improvement in the performance in this question – candidates should be 

drilled in concept understanding and recalling 

 

QUESTION  2, 3 and 4 

• In data response questions candidates still struggle in moderate and difficult 

questions.  

• Different resources available at schools should be used to assist candidates in their 

preparation for this examination. 

• Continuous class activities should be a norm, assessment should continue daily and 

questions asked should not be different to those asked in the final examination. 

• Data response questions are different each year; educators and learners cannot 

expect to see the same data response question. 

• Educators are encouraged to research DATA and ask questions from those. 

• In the above questions educators have to be mindful that 2.4: 3.4 and 4.4 are 

CONTENT BASED and will be assessed as such unless indicated in the NEW 

EXAMINATION GUIDELINE. 

 

QUESTION 5 (MACROECONOMICS) and 6 (ECONOMIC PURSUITS) 

• Re-emphasis on the EXAMINATION GUIDELINE of 2017–2020. 

• The ADDITIONAL PART: most of the time the additional part in each essay  

question is related to the main topic. The difference is that in the additional part 

candidates are expected to evaluate, how , why and the impact etc,  

 

ADDITIONAL  COMMENTS 

•  HIGHER ORDER QUESTIONS WILL CONTINUOUSLY BE ASSESSED IN THIS 

PAPER. CANDIDATES AND EDUCATORS HAVE TO TAKE COGNISANCE OF 

THIS. 

 

• THESE QUESTIONS SHOULD BE INCORPORATED WHEN TEACHING AND 

LEARNING IS TAKING PLACE TO ELIMINATE NOT RESPONDING TO THEM  

IN THE FINAL EXAMINATIONS. 

• CANDIDATES OUGHT TO BE TRAINED IN RESPONDING TO THESE 

QUESTIONS TO IMPROVE RESULTS AND FOR THEM TO PASS THE PAPER. 
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INSTRUCTIONS AND INFORMATION   
 
1. Answer FOUR questions as follows in the ANSWER BOOK:  

 
SECTION A:  COMPULSORY  
SECTION B:  Answer TWO of the three questions. 
SECTION C:  Answer ONE of the two questions. 

  

 
2. Answer only the required number of questions. Answers in excess of the 

required number will NOT be marked. 
  

 
3. Number the answers correctly according to the numbering system used in this 

question paper. 
  

 
4. 
 
5. 

Read the questions carefully. 
 
Start EACH question on a NEW page. 

  

 
6. Leave 2–3 lines between subsections of questions.   
 
7. Answer the questions in full sentences and ensure that the format, content 

and context of your responses comply with the cognitive requirements of  
the questions. 

  

 
8. Use only black or blue ink.    
 
9. You may use a non-programmable pocket calculator.   
 
10. Write neatly and legibly.   
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SECTION A (COMPULSORY)   
 
QUESTION 1                                                                         30 MARKS – 20 MINUTES   
 
1.1 Various options are provided as possible answers to the following questions. 

Choose the answer and write only the letter (A–D) next to the question 
numbers (1.1.1 to 1.1.8) in the ANSWER BOOK, e.g. 1.1.9 D.  

  

 
 1.1.1 The difference in the value of the output at the peak and the value 

of the output at the trough of a business cycle is known  
as the … 

  

 
 A 

B 
C 
D 

length. 
trend line. 
amplitude. 
real output. 

  

 
 1.1.2 One of the member countries of the BRICS Protocol is …   
 
 A 

B 
C 
D 

Japan. 
China. 
England. 
Italy. 

  
 
 

 
 1.1.3 If the marginal propensity to consume (mpc) is 0,6 in a 2-sector 

model, the marginal propensity to save (mps) will be … 
  

 
 A 

B 
C 
D 

4. 
6. 
9,4. 
0,4. 

  

 
 1.1.4 Which ONE of the following is presented in October to inform 

parliament of changes in the budget since February? 
  

 
 
 

A 
B 
C 
D 

Main budget 
Medium-term Budget Policy Statement 
Medium-term Expenditure Framework 
National budget 

  

 
 1.1.5 Long-term deposits of the domestic sector at monetary institutions 

are part of the … money supply. 
  

 
 A 

B 
C 
D 

M1 
M2 
M3  
M4                                                                                      

  
 

 
            

 
 1.1.6 A supply reason for international trade is/are …   
 
 A 

B 
C 
D 

income levels. 
preferences and tastes. 
the size of the population. 
labour resources. 
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 1.1.7 An interest rate that commercial banks offer to their most valued 

clients is called the … rate. 
  

 
 A 

B 
C 
D 

prime 
repo 
fixed 
preference 

  
 
 

 
 1.1.8 Which ONE of the following is classified as excise duties?  
 
 A 

B 
C 
D 

Tax on alcohol 
Gun licence 
Value-added tax 
Personal income tax                                                       (8 x 2) 

  
 
 
(16) 

 
1.2 Choose a description from COLUMN B that matches an item in COLUMN A.  

Write only the letter (A–I) next to the question numbers (1.2.1 to 1.2.8) in the 
ANSWER BOOK. 

  

 

COLUMN A COLUMN B   
1.2.1 
 
 
1.2.2 
 
 
1.2.3 
 
1.2.4 
 
1.2.5    
 
1.2.6   
 
1.2.7   
 
1.2.8  
 
 

Autonomous 
consumption 
 
New economic 
paradigm 
 
Bureaucracy 
 
Mass production 
 
JIPSA 
 
Dumping 
 
Economic growth 
 
Integrated 
manufacturing 
strategy 

A 
 
 
B 
 
 
 
C 
 
D 
 
 
E 
 
 
F 
 
 
 
G 
 
 
H 
 
 
I 

the owners of the factors of production       
in the economy 
 
coordinates government actions to 
increase the competitiveness of South 
African businesses 
 
focus on the acquisition of skills 
 
spending that takes place irrespective of 
the level of income 
 
the smoothing of business cycles using 
monetary and fiscal policy 
 
ensures the supply of standardised 
articles through an automated 
mechanical process 
 
increase in a country's production 
capacity 
 
official rules and regulations that can 
hinder service delivery 
 
selling goods in another country at very 
low prices with which the local industry 
cannot compete                             

.  

   (8 x 1)  (8) 
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1.3 Give ONE term for each of the following descriptions. Write only the term next 

to the question numbers (1.3.1 to 1.3.6) in the ANSWER BOOK. 
Abbreviations, acronyms and examples will NOT be accepted. 

  

 
 1.3.1 The labour force between the ages of 15 and 65 that are willing 

and able to work 
  

 
 1.3.2 It illustrates (shows) the relationship between unemployment and 

inflation  
     

 
 1.3.3 A form of credit from the International Monetary Fund (IMF) which 

can be used when balance of payments difficulties are experienced 
       

 
 1.3.4 A penalty imposed by one or more countries on another country by 

restricting trade  
  

 
 1.3.5 Consultation between the South African Reserve Bank and banks 

to persuade them to act in a manner that is desirable 
 

 
 
 1.3.6 An increase in the number of people moving from rural areas to 

cities                                                                                        (6 x 1) 
 

(6) 
 

 
                                                                                                        TOTAL SECTION A:  30 
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SECTION B   
 
Answer any TWO of the three questions in this section in the ANSWER BOOK.   
 
QUESTION 2: MACROECONOMICS                                 40 MARKS – 30 MINUTES   
 
2.1 Answer the following questions.   
 
 2.1.1 Name any TWO sources of state revenue.          .                  (2 x 1)  (2) 
 
 2.1.2 What is the purpose of the residual item when the expenditure 

method is used to calculate national income?                    (1 x 2) 
 

(2) 
 
2.2 Study the extract below and answer the questions that follow.   
 
 PUBLIC SECTOR CHALLENGES 

 
The public sector comprises three levels of government, namely national, 
provincial and local government. The government programmes include the 
Medium-term Strategic Framework implemented from 2014–2019 as part of 
the National Development Plan. It consists of various focus areas such as 
education, health and economic growth and development. 
 

[Adapted from www.gov.za] 

  

 
 2.2.1 Which level of government develops policy and coordinates 

services across all nine provinces?  
  

(1) 
 
 2.2.2 Name ONE macroeconomic objective of the state.  (1) 
 
 2.2.3 Briefly describe the term accountability.  (2) 
      
 2.2.4 How will the government benefit from privatising state-owned 

enterprises? 
  

(2) 
 
 2.2.5 Why is the pricing policy a problem for the government in respect 

of the provisioning of goods and services?                             (2 x 2) 
  

(4) 
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2.3 Study the table below and answer the questions that follow.   
 

BALANCE OF PAYMENTS 2018 
(R MILLIONS) 

1. Current account 2018 
Merchandise exports 1 175 547 
Net gold exports 71 678 
Service receipts 210 415 
Income receipts 96 507 
Less:  Merchandise imports 1 222 944 
Less:  Payments for services 217 939 
Less:  Income payments 250 552 

(A) -35 674 
Balance on the current account -172 062 
2. Capital Transfer Account 236 
Net lending to (+) borrowing from (-) rest of world -172 726 

                                                                         [Adapted from SARB Quarterly Bulletin, March 2019] 
 
 2.3.1 Which item in the current account is unique to South Africa?  (1) 
      
 2.3.2 Name the item (A) missing from the current account in the table 

above. 
 

  
(1) 

 2.3.3 Briefly describe the term Capital Transfer Account.  (2) 
              
 2.3.4 Explain ONE factor that would influence demand to reduce the 

deficit in the balance of payments.                                                       
  

(2) 
 
 2.3.5 Determine the value of the trade balance. Show ALL calculations.  (4) 
 
2.4 Briefly explain leading indicators and composite indicators as features 

underpinning forecasting of business cycles.                                           (2 x 4) 
  

(8) 
 
2.5 Analyse the impact of a devaluation of the rand on the economy.  (8) 

[40] 
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ECONOMIC INDICATORS 
 2016 2017 2018 

Population (m.) 55,2 56,7 57,7 
GDP @ constant prices (Rm.) 3 076 465 3 119 984 3 144 539 
Real GDP per capita  55 914 55 930 55 595 
Real GDP growth (%) 2,0 0,7 1,5 
Unemployment (%) 25,6 26,1 27,6 
Inflation (%) 5,3 4,6 4,4 
Average exchange rate  
(ZAR : US$) 

15,02 15,64 16,20 

 
[Adapted from StatsSA & SARB Quarterly Bulletin, Dec. 2019] 

 
 
QUESTION 3: ECONOMIC PURSUITS                               40 MARKS – 30 MINUTES     
 
3.1 Answer the following questions.   

 
 3.1.1 Name TWO indicators related to foreign trade. (2 x 1)  (2) 
 
 3.1.2 What is the purpose of the Expanded Public Works Programme?  

                                                                                                 (1 x 2) 
 

(2) 
 
3.2 Study the table below and answer the questions that follow.   
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 3.2.1 Identify the economic indicator that reflects the average earnings of 

each person in the country. 
  

(1) 
 
 3.2.2 Name ONE international institution that requires South Africa to 

standardise their economic indicators. 
  

(1) 
 
 3.2.3 Briefly describe the term real gross domestic product.  (2) 
      
 3.2.4 How is the unemployment rate determined in the country?  (2) 
 
 3.2.5 Why is it necessary for South Africa to standardise its economic 

indicators according to international requirements?                (2 x 2) 
  

(4) 
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3.3 Study the extract below and answer the questions that follow.   
 
 FOCUS ON SPECIAL ECONOMIC ZONES 

 
The new Special Economic Zone Programme originated from developments 
in the national economic policies and strategies, such as the National Industry 
Policy Framework. The SEZ policy helped to address challenges with the 
current industrial development zones, which formed part of the Spatial 
Development Initiatives. The Foreign Investment Grant and Critical 
Infrastructure Programme are some of the financial incentives that promote 
regional development. 
 

[Adapted from Business Report, 2019]  

  

 
 3.3.1 Give ONE example of a spatial development initiative in South 

Africa that is NOT mentioned above. 
  

(1) 
 
 3.3.2 Which government department is responsible for industrial 

development in South Africa? 
  

(1) 
 
 3.3.3 Briefly describe the term industrial development zone.  (2) 
      
 3.3.4 How does the Foreign Investment Grant help to promote regional 

industrial development? 
  

(2) 
 
 3.3.5 Why is the new Special Economic Zone Programme regarded as 

an improvement of the current industrial development zones?  
                                                                                                 (2 x 2) 

  
 
(4) 

 
3.4 Briefly explain population growth and life expectancy as characteristics of 

demographics as social indicator.                                                            (2 x 4) 
 

(8) 
 
3.5 Evaluate the success of Broad-Based Black Economic Empowerment 

(BBBEE) in the South African economy. 
  

  
(8) 
[40] 
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QUESTION 4: MACROECONOMICS AND ECONOMIC PURSUITS  
                                                                                               40 MARKS – 30 MINUTES  

  

 
4.1 Answer the following questions.   
 
 4.1.1 Name any TWO forms of economic integration.                         (2 x 1)  (2) 
  
 4.1.2 What is the focus of the National Research and Development 

Strategy?                                                                                     (1 x 2) 
 

(2) 
 
4.2 Study the information below and answer the questions that follow.   
 

BUSINESS CYCLES 
A 
 

Climatic conditions 
resulting in droughts 

and floods 

B 
 

Demand-and-supply-side 
policies 

C 
 

Consumer changing 
spending patterns 

                                                   
 4.2.1 Identify the exogenous reason for business cycles in the 

information above. 
  

(1) 
 
 4.2.2 Name any ONE type of business cycle.  (1) 
 
 4.2.3 Briefly describe the term business cycle.  (2) 
 
 4.2.4 Why does the endogenous school of thought encourage 

government intervention in the economy? 
  

(2) 
 
 4.2.5 How can the Reserve Bank use a demand-side policy to dampen 

(contract) the economy?                                                          (2 x 2)  
  

(4) 
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4.3 Study the cartoon below and answer the questions that follow.   
 

[Source: Google images] 
 
 4.3.1 Which international organisation encourages free trade?  (1) 
 
 4.3.2 Name the term that relates to the worldwide integration of 

economies through trade. 
  

(1) 
 
 4.3.3 Briefly describe the term protectionism.  (2) 
 
 4.3.4 Explain the impact of protection on the value of the rand.  (2) 
 
 4.3.5 How would consumers benefit from a policy of free trade?     (2 x 2)   (4) 
 
4.4 Briefly explain good governance and investment in social capital as 

benchmark criteria for regional development.                                          (2 x 4) 
 

(8) 
 
4.5 Evaluate the success of import substitution as a South African trade policy.  (8) 

[40] 
 

TOTAL SECTION B:  80 
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SECTION C 
 
Answer any ONE of the two questions in this section in the ANSWER BOOK. 
 
Your answer will be assessed as follows: 

  

 

                                                                                 
QUESTION 5: MACROECONOMICS                                   40 MARKS – 40 MINUTES     
 
 Discuss the role of markets in the circular flow.                                           (26 marks) 
 How can the business sector contribute more positively to the economy?  (10 marks) 

 
[40] 

 
QUESTION 6: ECONOMIC PURSUITS                               40 MARKS – 40 MINUTES     
 
 Discuss, without graphs, the supply-side policy to promote economic growth. 

            (26 marks) 
 Why should government focus more on small, medium and micro-enterprises

(SMMEs) to drive the economy?                                                                  (10 marks)  

 

[40] 
 

TOTAL SECTION C: 
GRAND TOTAL: 

 40 
150 

 

STRUCTURE OF ESSAY MARK 
ALLOCATION 

Introduction 
The introduction is a lower-order response. 
 A good starting point would be to define the main concept related to the 

question topic. 
 Do NOT include any part of the question in your introduction.  
 Do NOT repeat any part of the introduction in the body. 
 Avoid mentioning in the introduction what you are going to discuss in the 

body. 

 
Max. 2 

Body 
Main part: Discuss in detail/In-depth discussion/Examine/Critically discuss/ 
Compare/Evaluate/Distinguish/Differentiate/Explain/Assess/Debate/Draw a graph 
and explain/Use the graph given and explain/Complete the given graph 
Additional part: Give own opinion/Critically discuss/Evaluate/Critically evaluate/ 
Deduce/Compare/ Distinguish/Interpret/Briefly debate/How/Suggest/Analyse 

 
Max. 26 

 
Max. 10 

Conclusion 
Any higher-order conclusion should include: 
 A brief summary of what has been discussed without repeating facts already 

mentioned  
 Any opinion or value judgment on the facts discussed 
 Additional support information to strengthen the discussion/analysis 
 A contradictory viewpoint with motivation, if required  
 Recommendations 

 
Max. 2 

TOTAL 40 













































 




