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	QUESTION 1
	
	


	No

	Source document

	Account debited

	Account credited

	Assets

	Equity

	Liabilities


	1.

	Cheque counterfoil(
	Equipment(
	Bank (
	+10 000(
-10 000(
	0

	0


	2.

	Cash register roll/Cash register tape(
	Bank (
	Sales (
	+2 000(
	+2 000(
	0


			Cost of sales(
	Trading stock(OR Inventory
	-1 500(
	-1 500(
	0


	3.

	Original invoice(
	Stationery(
	Creditors control(
	+13 000(
	0

	+13 000(


	
	[19]


	QUESTION 2
	
	


	General Ledger of Rand Traders
	


Bank  

	2014

Feb
	1

	Balance 

	b/d

	17 600(
		2014

Feb
	28

	Total payments
	CPJ

	44 805(

		28

	Total receipts
	CRJ

	45 696(
				Balance 

	c/d

	18 491(

					63 296(
						63 296(

	March

	1

	Balance

	b/d

	18 491(
						
											

	
	  (7)


Trading Stock/Inventory

	2014

Feb
	1

	Balance

	b/d

	18 000(
		2014

Feb
	28

	Cost of sales

	CRJ

	8 638(

		28

	Bank

	CPJ

	28 670(
				Balance 

	c/d

	62 532(

			Creditors
control
	CJ

	24 500(
						
					71 170(
						71 170(

	March

	1

	Balance

	b/d

	62 532(
						
											

	
	  (8)

	
	
	[15]


	QUESTION 3
	
	


Income Statement of Chaka Spaza Shop for the year ended on 31 January 2014
	Sales

		144 000(

	Less:  Cost of sales

		(48 000)(

	Gross profit(
		96 000(

	Other operating income

		
	Rent income

		65 000(

	Gross operating profit(
		161 000(

	Less:  Operating expenses

		(81 000)((

	           Wages

	36 000(
	
	           Water and electricity

	35 000(
	
	           Cleaning material

	7 000(
	
	           Telephone

	3 000(
	
	Net profit for the year(
		80 000((


	
	
	[16]


	TOTAL:
	
	  50
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