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2 ACCOUNTING P1 (EC/SEPTEMBA 2021)

IMIYALELO NENGCACISO
Funda le miyalelo ilandelayo ngocoselelo wenze njengoko ikuyalela.
1. Phendula YONKE imibuzo.

2. INCWADI EKHETHEKILEYO YOKUPHENDULELA omawuphendule kuyo YONKE
imibuzo uyinikiwe.

3. Bonisa WONKE umsebenzi ukuze ukwazi ukufumana namanqgakwana.

4. Ungayisebenzisa icalculator engaprogranywanga.

5. Ungabhala ngepensile emnyama okanye usiba olumnyama/olublowu.

6. Apho kuyimfuneko, bonisa ZONKE izibalo zibe kwidesimal point ENYE.

7. Ukuba ukhetha ukwenjenjalo, ungasebenzisa iFinancial Indicator Formula Sheet
edityaniswe ekupheleni kweliphepha lemibuzo. Ukusebenzisa leformula sheet
AKUSOSINYANZELO.

8. Bhala ngokucocekileyo nangokucacileyo.

9. Sebenzisa olu lwazi lufumaneka kule theyibhile ingezantsi njengesikhokelo xa
uphendula olu viwo. Zama ukuba UNGANXAXHI kuyo.

UMBUZO ISIHLOKO AMANQAKU | XESHA
(imizuzu)
1 Audit Report and corporate 15 10
governance
2 Company financial statements 60 50
3 Qa_sh Flow Statement and financial 40 30
indicators
4 Interpretation of financial information 35 30
EWONKE 150 120

llungelo loshicilelo likhuselwe Tyhila



(EC/SEPTEMBA 2021) ACCOUNTING P1

UMBUZO 1: AUDIT REPORT AND CORPORATE GOVERNANCE
(15 amanqaku; 10 imizuzu)

1.1 Khetha igama kuludwe olunikwe ngezantsi, elihambelana nengcaciso, ubhale
kuphela impendulo yakho ecaleni kwenombolo yombuzo (1.1.1-1.1.3)
kwilNCWADI YEEMPENDULO.

Non-executive directors; Remuneration committee; Executive directors;
Audit committee; Internal auditor

1.1.1 Bagwalasela imiba yeemali zokuhlawula abalawuli (directors)

1.1.2 Bayinxalenye yeBhodi yabalawuli (Board of Directors) kodwa
abageshwanga kule nkampani

1.1.3  Abatyunjwe ngabanini zabelo ukuba benze imisebenzi ephambili
yolawulo kwishishini (3x1)
1.2 INGXELO YOPHICOTHO-ZINCWADI (AUDIT REPORT)
Kunikwe isicatshulwa seNgxelo yabaPhicothi abaZimeleyo.
OKULINDELEKILEYO:
1.2.1 Chonga uhlobo lwengxelo kwaye uchaze ukuba kutheni le nto ingxelo
ikhutshwe ngumphicothi zincwadi.
1.2.2 Chaza amangaku amaBINI ukuba kutheni abanini zabelo beya kuxhalaba
malunga nenkampani efumana ingxelo enjalo.

1.2.3 Umphathi omkhulu (CEO) wucele wukuba umphicothi zincwadi
awucwangcise lo mnikelo ‘njengeendleko ezininzi’ kwaye ahlengahlengise
uluvo lophicotho-zincwadi ngokufanelekileyo. Nika izizathu EZIMBINI
zokuba kutheni umphicothi zincwadi engavumelani neli cebiso.

1.2.4 Ngaphandle kwale micimbi ikhankanywe apha ngasentla, cacisa ukuba
kutheni le nkampani iza kutyholwa ngolawulo olungeluhle Iweshishini.

ULWAZI:

INXUBA LTD
ISICATSHULWA KWINGXELO YABAPHICOTHI-ZINCWADI ABAZIMELEYO

Basis for opinion

Isipho seR1,2 sinikwe kumbutho wasekuhlaleni wokubonelela ngeezicheme (face
masks) kunye ne-hand-sanitisers, kwizikolo zengingqi. Inkqubo eyiyo
ayilandelwanga kwaye akukho maxwebhu afumanekayo okuginisekisa
ukuthengiselana.

Audit Opinion

Ngokoluvo Iwethu, ngaphandle kwesipho esinikezelwe kungakhange kulandelwe
inkqubo efanelekileyo, iingxelo zemali zibonisa imeko yezemali yenkampani nge-
28 kaFebruwari 2021.

llungelo loshicilelo likhuselwe
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UMBUZO 2: COMPANY FINANCIAL STATEMENTS (60 amanqgaku; 50 imizuzu)

Olu Iwazi lunxulumene no ZOZIE (PTY) LTD, abathengisi beencwadi, kunyaka
ophele nge 28 February 2021.

OKULINDELEKILEYO:

Lungiselela oku kulandelayo konyaka-mali ophele nge 28 February 2021:

2.1 Ingxelo (statement) sengeniso epheleleyo (Comprehensive Income) (36)
2.2 Retained income note (7)
2.3 Icandelo le-EQUITY kunye NAMATYALA le Statement of Financial Position (17)
ULWAZI:

A. Isicatshulwa: Pre-Adjustment Trial Balance on 28 February 2021:

R
Ordinary share capital ?
Ingeniso egciniweyo 204 040
Imboleko-mali: Luther Bank 955 000
Creditors control 368 470
Net trade debtors 463 000
Bank (favourable balance) 132 600
SARS: irhafu kwingeniso (Income tax) 295 500
Istokhwe sokurhweba 882 000
Intengiso 5 808 000
lindleko zentengiso ?
Depreciation 86 010
Insurance 37 200
Isaphulelo esifunyenweyo 14 000
Rent income 139 500
Directors fees 450 400
Imivuzo 492 600
Audit fees 85 700
Interest income 23 400
Sundry expenses ?
Ordinary share dividends (interim dividends) 126 000
B. ADJUSTMENTS AND ADDITIONAL INFORMATION
(i) Impahla ebuyiswe ngumthengi-ngetyala, eyiR28 800,

ebingekabhaliswa. Impahla iye vyabuyiselwa kwistokhwe, kodwa
akukho entries zenziweyo ukubhalisa letransaction. Iprofit mark-up
60% on cost ifakelwa kuyo yonke into ethengisiweyo.

(ii) Insurance iquka i-annual premium eyiR14 400, ehlawulelwe ixesha
elisuka nge 1 April 2020 ukuya kwi 31 March 2021.

(i)  Umgeshi uhlawule irente ukuya kuthi ga kwi-30 April 2021. Qaphela
ukuba irente inyuswe nge-15% ngonyaka. Ukususela nge-1 July 2020.
Izakhiwo zahlala abantu ukusukela ngo-2018.

llungelo loshicilelo likhuselwe Tyhila
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(iv)  Umgcini zincwadi ushiyelele istokhwe se-calculators xa ebecwangcisa itrading
stock figure eboniswe kwipre-adjustment trial balance. Isishwankathelo esisuka
kwirecords zestokhwe se calculators, simi ngolu hlobo:

Isitokhwe sokuvula 600 eeyunithi
Okuthengiweyo enyakeni 2 200 eeyunithi
Ezibuyisiweyo 180 eeyunithi
liyunithi ezithengisiweyo 2 160 eeyunithi
Isitokhwe sokuvala 430 eeyunithi

¢ Inani lokuthengisa elifanelekileyo lirekhodiwe
e Calculators zithengwe ngesixa-mali sexabiso eliginggiweyo eli-R175 inye.
Indlela ethile yokuchonga isetyenziselwa ukuxabisa izixhobo zokubala.

Kugapheleke ukuba icalculators zibiwe. Kusafuneka oku kurekhodwe.

(v) Inkampani igeshe abalawuli abathathu kulwakhiwo Iwemali olufanayo. Omnye
waba balawuli akazange ayifumane intlawulo yakhe ngo February 2021.
Umlawuli wesine, ogeshwe nge-1 December 2020, ufumana ama-R3 200
ngenyanga ngaphezulu kunabanye abalawuli. Ufumene imirhumo yakhe kulo
nyaka umiyo.

(vi) Umvuzo kamabhalana osekhefini (leave) ayifakwanga kwi-Salaries Journal.
linkcukacha zomvuzo wakhe zimi ngolu hlobo:
Net salary Total employee deductions |Total employer contributions
R9 424 24% of gross salary R1 240

*Igalelo lomgeshi lifakwa kwimirholo.

(vii) Uvavanyo oluhlengahlengisiweyo lufunyenwe luvela kubaphicothi zincwadi
bangaphandle bechaza ukuba umrhumo wophicotho-zincwadi zonyaka
ufikelela kwi-R80 500.

(viii) Istatement semali-mboleko esisuka kwi Luther Bank siveze oku kulandelayo:

¢ Intlawulo iyonke yonyaka (including interest) R258 000
e |Interest capitalised ?
e Balans nge 28 February 2021 R1 082 400

10% ye balans kwimali-mboleko izakuhlawulwa kunyaka-mali ozayo.

(ix) Emva kokugaphela i-adjustments, the net profit after tax amounted to
R689 310. The current income tax rate is 31%.

Share capital and dividends (izahlulo):

Incwadi yokubhala izabelo ibonise ama 745 000 ezabelo ezinikezelweyo nge 28

February 2021. Utshintsho ekwabelaneni ngemali nakwimali egciniweyo yarekhodwa:

e 1 October 2020: 120 000 yezabelo zinikezelwe zibiza i R8,00 inye.

e 1 December 2020: 75 000 yezabelo ziphinde zathengwa zibiza R1,40 ngaphezulu
kwexabiso elighelekileyo lezabelo. Ezi zabelo azilungelanga ifinal dividends.

¢ Idividends zethutyana zihlawulwe nge 31 August 2021.

e Idividend yokuggibela yeesenti ezingama-23 isabelo ngasinye ichaziwe ngomhla
we 28 February 2021.

Financial indicators calculated on 28 February 2021:
¢ Net asset value per share (NAV) 860 cents
e Current ratio 1,8 : 1

60

llungelo loshicilelo likhuselwe Tyhila
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UMBUZO 3: CASH FLOW STATEMENT AND FINANCIAL INDICATORS
(40 amanqaku; 30 imizuzu)

Olu lwazi lubhekisele ku KAMP LTD ilelonyaka-mali ophela nge 31 August 2021.
OKULINDELEKILEYO:

3.1 Bala oku kulandelayo kwe Cash Flow Statement ngomhla we
31 August 2021:

3.1.1  Utshintsho kwizinto ezihlawulwayo (bonisa ukuba yi inflow okanye

outflow yemali) (4)
3.1.2 Irhafu (Income tax) ehlawulweyo (4)
3.1.3 Dividends paid 4)
3.1.4 Imali evela kwizabelo ezinikezelweyo (5)
3.1.5 Imali esetyenziselwe ukuphinda kuthengwe izabelo (3)
3.1.6  Ukratya (Increase) kwimali-mboleko (4)

3.2 Gcewalisa icandelo le-NET CHANGE IN CASH AND CASH EQUIVALENTS
ye Cash Flow Statement (4)

3.3 Bala ezi zalathi zimali zilandelayo kunyaka ophelileyo 31 Agasti 2021.

3.3.1  Acid test ratio. (3)
3.3.2 % Return on shareholders’ equity. (5)
3.3.3 Dividend pay-out rate (%) 4)

llungelo loshicilelo likhuselwe Tyhila
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ULWAZI:

A.

Isicatshulwa esivela kwiNgxelo yoNgeniso ePheleleyo (iNgxelo yeNgeniso) yonyaka

ophele nge-31 Agasti 2021.

Inzala kwimali-mboleko (ivela kwa De Beer Lenders) R 99 360
Net profit before tax 1 340 000
Income tax 428 800
Isicatshulwa esivela kwiBalance Sheet nge 31 August 2021.
31 Aug 2021 31 Aug 2020
R R
Inventories 350 000 380 200
Urhwebo nezinye izinto ezifunyanwayo (Note 1) 278 000 509 800
Imali eziinkozo kunye ne-cash equivalents 168 000 10 000
Shareholders’ equity 7 293 200 5 650 000
Ordinary share capital 6 840 000 5440 000
Imali-mboleko: De Beer Lenders ? 600 000
Urhwebo nezinye izinto ezihlawulwayo (Note 2) 670 100 459 600
Bank overdraft - 109 800
Note 1: Urhwebo nezinye izinto ezifunyanwayo
31 Aug 2021 31 Aug 2020
R R
Trade Debtors 278 000 480 500
SARS (Income tax) 29 300
278 000 509 800
Note 2: Urhwebo nezinye izinto ezihlawulwayo
31 Aug 2021 31 Aug 2020
R R
Trade Creditors 390 800 215 600
SARS (Income tax) 33 100
Shareholders for dividends ? 208 000
Accrued expenses 6 200
670 100 459 600

Share Capital

1 September 2020

1 600 000 izabelo ezikhutshiweyo.

1 May 2021

400 000 izabelo ezongezelelweyo zakhutshwa.

31 August 2021

100 000 izabelo eziphinde zathengwa zibiza R1,40 ngaphezulu
kwexabiso lezabelo elighelekileyo. They qualified for final dividends.

Dividends and earnings:

e lzabelo zethutyana zihlawulwe nge 28 February 2021 kuzo zonke izabelo

ezikuluhlu (share register).

e Isabelo sokugqgibela seesenti ezili-12 isabelo ngasinye zaziswe nge 31 August

2021. Total dividends for the year amounted to

R528 000.

e The earnings per share (EPS) was calculated at 53 cents per share.

Imali-mboleko: De Beers Lenders

Imali-mboleko yonyusiwe ngomhla woku-1 September 2020 (ukugala konyaka-mali).

Inzala ye 12% ngonyaka ihlawulwe kwangethuba, kwaye ayikho-capitalised.

llungelo loshicilelo likhuselwe
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UMBUZO 4: INTERPRETATION OF FINANCIAL INFORMATION
(35 amanqaku; 30 imizuzu)

4.1 Khetha i(ama)gama achanekileyo kulawo anikwe kwizibiyeli. Bhala kuphela
i(ama)gama ecaleni kwenombolo yombuzo (4.1.1 ukuya ku 4.1.3) KWINCWADI
YOKUPHENDULELA.

4.1.1  Apho ishishini litshonayo, abanini-zabelo bayakulahlekelwa yi- investment in
shares. Oku kungenxa ye-(limited / unlimited) liability concept.

4.1.2 The (historical cost / materiality / business entity) GAAP principle umisela
ukuba izinto ezibalulekileyo ezinjengexabiso lenzala kufuneka zichazwe
zodwa kwiingxelo zemali.

4.1.3 The (net asset value per share / market price) is influenced by the demand
for shares on the stock exchange. (3x1)

4.2 GREENLTD, BCMLTD and PLAZALTD

Olu Iwazi lubhekisele kwiinkampani ezintathu ezahlukeneyo, ezisebenza in the same
industry. Unyaka-mali nkampani nganye uphela ngomhla wokuggibela ka February.

OKULINDELEKILEYO:

QAPHELA: Nika amanani, izikhombisi zemali okanye ukubalwa kwimeko.
NGANYE ukuxhasa izimvo zakho kunye neenkcazo.

4.21 Liquidity
Chonga inkamapani eyeyona ine-efficient liquidity position. Caphula uchaze
zibe NTATHU i financial indicators ukuxhasa oko ukukhethileyo.

4.2.2 Risk and gearing:
Umlawuli wase-Green Ltd ucinga ukuba inkampani imele ukuhlawula imali-
mboleko ngokukhawuleza. Chaza ukuba ungathini kuye. Caphula ifinancial
indicators ZIBEMBINI (kunye namanani) ukuxhasa uluvo Iwakho.

4.2.3 Dividend pay-out policy:
Comment on the dividend pay-out rates of Green Ltd and Plaza Ltd, and
provide a reason for the directors of each company deciding on those pay-
out rates. Quote figures.

424 Shareholding of Sandi Charley:
USandi Charley ngumnini-zabelo kwinkampani ezimbini kwezi. Unamali
engange-R800 000 afuna ukuyityala kwizabelo ezitsha.
Zontathu ezinkampanii ziggibe ekongezeni izabelo nge-1 March 2021,
zisebenzisa imarket price emiyo yange-28 February 2021.

e Bala ipesenti(%) yezabelo zikaSandi kwa Green Ltd ze uphawule
(comment) kwiziphumo ozifumeneyo.

USandi ufuna ukuthenga ezinye izabelo kwa Green Ltd kwaye ufuna
nokutyala imali kwa-Plaza Ltd.

¢ Bala elona nani lincinci lezabelo ekufuneka elithengile kwaGreen Ltd
kunye nemali anokuyisebenzisa.

¢ Ungamcebisa njani u Sandi malunga nembono yakhe yokuthenga
izabelo kwaPlaza Ltd? Nika iingongoma zibe MBINI. Caphula amanani
(izikhombisi zemali) ukuxhasa iingcebiso zakho.

llungelo loshicilelo likhuselwe Tyhila
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ULWAZI:

A. Financial indicators on 28 February 2021:

GREENLTD | BCMLTD | PLAZALTD
Current ratio 3,3:1 1,8 :1 1,6 : 1
Acid test ratio 1,9:1 1,1:1 0,4:1
Average debtors collection period 39 days 27 days 31 days
Average creditors payment period 65 days 42 days 60 days
Debt equity 0,6:1 0,3:1 0,7 :1
Return on shareholders’ equity 9,5% 12,8% 5,3%
(ROSHE)
Return on average capital employed 14,7% 16,2% 11,4%
Ingeniso ngesabelo ngasinye (EPS) | 91 cents 98 cents 64 cents
Dividends per share (DPS) 47 cents 74 cents 66 cents
Dividend pay-out rate 51,6% 75,5% 103%
Net asset value 520 cents | 610 cents | 566 cents
Market price on stock exchange 520 cents | 692 cents | 532 cents
Inzala kwimali-mboleko 13% 13% 13%

Credit terms:

Debtors zinikwa iintsuku ezingama-30 ukuhlawula amatyala
wazo ngokuphelelyo;

Ababolekisi bavumela iikhredithi yeentsuku ezingama-60.

Shares and shareholding of Sandi Charley:

GREEN LTD BCM LTD PLAZALTD
Inani lezabelo ezinikezelweyo 1700000} 1800000] 2000000
Izabelo zika Sandi Charley 900 000 450 000 0
Her % shareholding per company ? 25% 0%
Inani lezabelo inkampani nganye eceba
ukulinikezela nge 1 March 2021 (at 250 000 450 000 300 000

market price on 28 Feb 2021)

llungelo loshicilelo likhuselwe
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(EC/SEPTEMBA 2021)

GRADE 12 ACCOUNTING FINANCIAL INDICATOR FORMULA SHEET

Gross profit x 100
Sales 1

Gross profit x 100
Cost of sales 1

Net profit before tax x 100
Sales 1

Net profit after tax x 100
Sales 1

Operating expenses x 100
Sales 1

Operating profit x 100
Sales 1

Total assets : Total liabilities

Current assets : Current liabilities

(Current assets — Inventories) : Current liabilities

Non-current liabilities : Shareholders’ equity

(Trade and other receivables + Cash a

nd cash equivalents) : Current liabilities

Average trading stock x 365

Cost of sales

Cost of sales 1 Average trading stock
Average debtors x 365 Average creditors x 365
Credit sales 1 Cost of sales 1
Net income after tax x 100
Net income after tax x 100 Number of issued shares 1
Average shareholders' equity 1 (*See note below)

Net income before tax

+ Interest on loans x 100

Average shareholders' equity + Av

erage non-current liabilities 1

Shareholders' equity x 100 Dividends for the year x 100
Number of issued shares 1 Number of issued shares 1

Interim dividends x 100 Final dividends x 100
Number of issued shares 1 Number of issued shares 1

Dividends per share x 100
Earnings per share 1

Dividends for the year x 100

Net income after tax 1

Total fixed costs

Selling price per unit — Variable costs per unit

NOTE:

*

weighted average number of shares is used in

In this case, if there is a change in the number of issued shares during a financial year, the

practice.

llungelo loshicilelo likhuselwe
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